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2004 Schedule H XXXXXXXXXXXX
Investment Tax Credit and Carryovers

CORPORATIONNAMEXXXXXXXXXXXXXXXXX FEDERALIDNO

Type of corporation: X Classified manufacturer X Agriculture X Commercial fishing X Research and development (R&D)
1. R&D expenditures. If a foreign R&D corporation, enter only receipts assigned to Massachusetts

a. Total receipts 1a XXXXXXXXXXXX
b. Receipts from R&D 1b XXXXXXXXXXXX
c. Percent of revenues derived from R&D 1c X . XXXXXX
d. Amount in line 1b related to property capable of manufacturing in Massachusetts 1d XXXXXXXXXXXX
e. Percent of revenues derived from property capable of manufacturing in Massachusetts 1e X . XXXXXX
f. Describe R&D category XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

Calculation of Current-Year Investment Tax Credit
2. List all qualified depreciable property (owned or leased) located in Massachusetts. Attach additional sheets if necessary

LIFE OR COST OF PURCHASED PROPERTY
DESCRIPTION DATE ACQUIRED RECOVERY OR ELIGIBLE LEASED PROPERTY

a. SEEATTACHMENTXXXXXXXXXXX XXXXXXXX XXX  XXXXXXXXXXXX
b. SEEATTACHMENTXXXXXXXXXXX XXXXXXXX XXX  XXXXXXXXXXXX
c. SEEATTACHMENTXXXXXXXXXXX XXXXXXXX XXX  XXXXXXXXXXXX
d. SEEATTACHMENTXXXXXXXXXXX XXXXXXXX XXX  XXXXXXXXXXXX
e. SEEATTACHMENTXXXXXXXXXXX XXXXXXXX XXX  XXXXXXXXXXXX

3. Total cost of eligible properties. Add lines 2a through 2e ❿ 3 XXXXXXXXXXXX
4. U.S. investment tax credit taken 4 XXXXXXXXXXXX
5. U.S. basis reduction taken, if any 5 XXXXXXXXXXXX
6. Total U.S. investment tax credit and U.S. basis reduction 6 XXXXXXXXXXXX
7. Amount eligible for Massachusetts Investment Tax Credit (ITC) 7 XXXXXXXXXXXX
8. Available current-year ITC 8 XXXXXXXXXXXX

Credits Used and Unusued in Current Year
9. Total excise due for determining allowable credits 9 XXXXXXXXXXXX

10. Credits available for use in current year 10 XXXXXXXXXXXX
11. a. 2004 Vanpool Credit ❿ 11a XXXXXXXXXXXX

b. Credits used 11b XXXXXXXXXXXX
c. Credits unused 11c XXXXXXXXXXXX
d. Unlimited carryover 11d XXXXXXXXXXXX

AREA RESERVED 
FOR 2-D BARCODE
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12. a. 2001 ITC carryover ❿ 12a XXXXXXXXXXXX
b. Credits used 12b XXXXXXXXXXXX
c. Credits unused 12c XXXXXXXXXXXX
d. Unlimited carryover 12d XXXXXXXXXXXX

13. a. 2002 ITC carryover ❿ 13a XXXXXXXXXXXX
b. Credits used 13b XXXXXXXXXXXX
c. Credits unused 13c XXXXXXXXXXXX
d. Unlimited carryover 13d XXXXXXXXXXXX
e. Limited carryover 13e XXXXXXXXXXXX

14. a. 2003 ITC carryover ❿ 14a XXXXXXXXXXXX
b. Credits used 14b XXXXXXXXXXXX
c. Credits unused 14c XXXXXXXXXXXX
d. Unlimited carryover 14d XXXXXXXXXXXX
e. Limited carryover 14e XXXXXXXXXXXX

15. a. 2004 ❿ 15a XXXXXXXXXXXX
b. Credits used 15b XXXXXXXXXXXX
c. Credits unused 15c XXXXXXXXXXXX
d. Unlimited carryover 15d XXXXXXXXXXXX
e. Limited carryover 15e XXXXXXXXXXXX

16. a. 1994 Economic Opportunity Area Credit (EOAC) ❿ 16a XXXXXXXXXXXX
b. Credits used 16b XXXXXXXXXXXX
c. Credits unused 16c XXXXXXXXXXXX
d. Unlimited carryover 16d XXXXXXXXXXXX

17. a. 1995 EOAC carryover ❿ 17a XXXXXXXXXXXX
b. Credits used 17b XXXXXXXXXXXX
c. Credits unused 17c XXXXXXXXXXXX
d. Unlimited carryover 17d XXXXXXXXXXXX
e. Limited carryover 17e XXXXXXXXXXXX

18. a. 1996 EOAC carryover ❿ 18a XXXXXXXXXXXX
b. Credits used 18b XXXXXXXXXXXX
c. Credits unused 18c XXXXXXXXXXXX
d. Unlimited carryover 18d XXXXXXXXXXXX
e. Limited carryover 18e XXXXXXXXXXXX

2004 Schedule H, pg. 2
XXXXXXXXXXXX

Investment Tax Credit and Carryovers
FEDERALIDNUM

AREA RESERVED 
FOR 2-D BARCODE
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CORPORATIONNAMEXXXXXXXXXXXXXXXXX FEDERALIDNO

19. a. 1997 EOAC carryover ❿ 19a XXXXXXXXXXXX
b. Credits used 19b XXXXXXXXXXXX
c. Credits unused 19c XXXXXXXXXXXX
d. Unlimited carryover 19d XXXXXXXXXXXX
e. Limited carryover 19e XXXXXXXXXXXX

20. a. 1998 EOAC carryover ❿ 20a XXXXXXXXXXXX
b. Credits used 20b XXXXXXXXXXXX
c. Credits unused 20c XXXXXXXXXXXX
d. Unlimited carryover 20d XXXXXXXXXXXX
e. Limited carryover 20e XXXXXXXXXXXX

21. a. 1999 EOAC carryover ❿ 21a XXXXXXXXXXXX
b. Credits used 21b XXXXXXXXXXXX
c. Credits unused 21c XXXXXXXXXXXX
d. Unlimited carryover 21d XXXXXXXXXXXX
e. Limited carryover 21e XXXXXXXXXXXX

22. a. 2000 EOAC carryover ❿ 22a XXXXXXXXXXXX
b. Credits used 22b XXXXXXXXXXXX
c. Credits unused 22c XXXXXXXXXXXX
d. Unlimited carryover 22d XXXXXXXXXXXX
e. Limited carryover 22e XXXXXXXXXXXX

23. a. 2001 EOAC carryover ❿ 23a XXXXXXXXXXXX
b. Credits used 23b XXXXXXXXXXXX
c. Credits unused 23c XXXXXXXXXXXX
d. Unlimited carryover 23d XXXXXXXXXXXX
e. Limited carryover 23e XXXXXXXXXXXX

24. a. 2002 EOAC carryover ❿ 24a XXXXXXXXXXXX
b. Credits used 24b XXXXXXXXXXXX
c. Credits unused 24c XXXXXXXXXXXX
d. Unlimited carryover 24d XXXXXXXXXXXX
e. Limited carryover 24e XXXXXXXXXXXX

2004 Schedule H, pg. 3
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25. a. 2003 EOAC carryover ❿ 25a XXXXXXXXXXXX
b. Credits used 25b XXXXXXXXXXXX
c. Credits unused 25c XXXXXXXXXXXX
d. Unlimited carryover 25d XXXXXXXXXXXX
e. Limited carryover 25e XXXXXXXXXXXX

26. a. 2004 EOAC carryover ❿ 26a XXXXXXXXXXXX
b. Credits used 26b XXXXXXXXXXXX
c. Credits unused 26c XXXXXXXXXXXX
d. Unlimited carryover 26d XXXXXXXXXXXX
e. Limited carryover 26e XXXXXXXXXXXX

27. a. Unlimited credit carryover from prior years ❿ 27a XXXXXXXXXXXX
b. Credits used 27b XXXXXXXXXXXX
c. Credits unused 27c XXXXXXXXXXXX
d. Unlimited carryover 27d XXXXXXXXXXXX

28. a. Total credits available 28a XXXXXXXXXXXX
b. Total credits used 28b XXXXXXXXXXXX
c. Total credits unused 28c XXXXXXXXXXXX
d. Total unlimited carryover 28d XXXXXXXXXXXX

Carryovers to Future Years
29. Maximum amount of credits eligible for conversion to unlimited carryover status 29 XXXXXXXXXXXX
30. 2002 carryover 30 XXXXXXXXXXXX
31. 2003 carryover 31 XXXXXXXXXXXX
32. 2004 carryover 32 XXXXXXXXXXXX
33. 1995 carryover 33 XXXXXXXXXXXX
34. 1996 carryover 34 XXXXXXXXXXXX
35. 1997 carryover 35 XXXXXXXXXXXX
36. 1998 carryover 36 XXXXXXXXXXXX
37. 1999 carryover 37 XXXXXXXXXXXX
38. 2000 carryover 38 XXXXXXXXXXXX
39. 2001 carryover 39 XXXXXXXXXXXX
40. 2002 carryover 40 XXXXXXXXXXXX
41. 2003 carryover 41 XXXXXXXXXXXX
42. 2004 carryover 42 XXXXXXXXXXXX
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Investment Tax Credit and Carryovers
FEDERALIDNUM
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CORPORATIONNAMEXXXXXXXXXXXXXXXXX FEDERALIDNO

43. Unlimited carryover:
a. Carryovers converted to unlimited status 43a XXXXXXXXXXXX
b. Unlimited carryovers from prior years 43b XXXXXXXXXXXX
c. Total unlimited credits available 43c XXXXXXXXXXXX

44. Total credits carried over ❿ 44 XXXXXXXXXXXX

Reconciliation of Capital Assets in Massachusetts
45. Capital assets at beginning of year:

a. Property with depreciable life under four years 45a XXXXXXXXXXXX
b. Qualifying property 45b XXXXXXXXXXXX
c. Land 45c XXXXXXXXXXXX
d. Total capital assets at beginning of tax year 45d XXXXXXXXXXXX

46. Purchases and leases made during year:
a. Property with depreciable life under four years 46a XXXXXXXXXXXX
b. Qualifying property. If different from line 3 of 2004 Schedule H, explain 46b XXXXXXXXXXXX
c. Land 46c XXXXXXXXXXXX
d. Total purchases and leases made during year 46d XXXXXXXXXXXX

47. Other acquisitions made during year:
a. Property with depreciable life under four years 47a XXXXXXXXXXXX
b. Qualifying property 47b XXXXXXXXXXXX
c. Land 47c XXXXXXXXXXXX
d. Total other acquisitions made during year. Add lines 47a through 47c 47d XXXXXXXXXXXX

48. Sales, exchanges and retirements made during year:
a. Property with depreciable life under four years 48a XXXXXXXXXXXX
b. Qualifying property 48b XXXXXXXXXXXX
c. Land 48c XXXXXXXXXXXX
d. Total sales, exchanges and retirements made during year ❿ 48d XXXXXXXXXXXX

49. Depreciation taken during year:
a. Property with depreciable life under four years 49a XXXXXXXXXXXX
b. Qualifying property 49b XXXXXXXXXXXX
c. Total depreciation taken during year 49c XXXXXXXXXXXX

2004 Schedule H, pg. 5
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50. Other adjustments:
a. Property with depreciable life under four years 50a XXXXXXXXXXXX
b. Qualifying property 50b XXXXXXXXXXXX
c. Land 50c XXXXXXXXXXXX
d. Total adjustments 50d XXXXXXXXXXXX

51. Capital assets at end of year:
a. Property with depreciable life under four years 51a XXXXXXXXXXXX
b. Qualifying property 51b XXXXXXXXXXXX
c. Land 51c XXXXXXXXXXXX
d. Total capital assets at end of tax year ❿ 51d XXXXXXXXXXXX
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Investment Tax Credit and Carryovers
FEDERALIDNUM
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